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BN W XJl«V
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1 RWH VRA«W &DP [L0GDQV ® FDGH GH VD SROATXH VRADG! GLYHIAW HWIQFGMRQ WDYDIO GHSXIV S VGH DV
VXU®! VXMWGH BP SBLGHV SHWRQQHV UH XJ LcHV DYHF XQH DAMQARQ SDUAEX@ LH SRXUGN [HP P HV
&ROPHLODQWQRV XMQHV [P SOQWHV ¢ 0 DXUDF HW¢ 6DIQAD DUAD / RQIXHDX GHV GVRXWRQV VRQAP HQ«HV
GHSXLV S8V GH TXDAH DQV DYHE ®V DXVRUWY GFDBN VXU BIXW SRMELDMY GK«EHIHP HOAGXQH 1DP 1 GH
UH XJ LscHV GDQV Bl FDV GXQ UHRKWMP HOWHQ SURGXPURQ
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UMHDX / HV ( QRHSWMHY SRXUD &IW SDU BITXHOQRXV DYRQV LHEX @ FDQGIGDMUH GXQH SHURQQH LHXJl«H HQ
P DV GH.QHUSRXUGI SRAM GDWMBQNH FRP P HIADH

5«FHP P HOWQRXV DYRQV «FKDQI« DYHF BNV HOAHSWWHY OEH@AHY * ( ("6 VXU GIXWY DPARQV HQ IDYHXU GHV
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) DFH DX G«VDWAH KXP DQUMILH SLRYRT X« SDU® JXHUH HQ 8 N-DIQH HAC @ GHP DQGH GH QRP EWLHX[ VDDV GH
P DQUHWMUGXUVREEDUW DX]  SHWRQOHY VRXFK«HV SDUBN FRQI@NV XQH FDOP SDIQH GH GRQV GKHXUHV RX GH GH
IRXLY GH FRQI«V D «\W RXYHUM SDU(' ) SRXUVMRXWQUBN WIXILV ( Q TXHIXHVRXWY FHVRQWDIQUSU V GH
HXURV GH GRQV TXL RQV«W DIIHAMV DX +&5 CBJHQRH GHV 1 DMRQV 8 QHV SRXU BV kIXJlV TXL
LOMUHQAHQ 8 NLDIQH HWGDQV BV SD\ VI LRQETHY SRXUIDYRIMHU® P IVH ¢ MEWGHV W XJ eV WIQMY VAKRMUHV
GDFFXHO HWDSSRUMU @IGH GXUHQFH QADMRQ GH FRIY GH P DWUDX] GH FRXYHUMUHV MW FDQV GHDX
P DMDV HF  GDQV BN FHOWHY GDFRXHIADX] 1URQW LHV &H FKRI kSRQG ¢ @ YRBRQA GX * URXSH G-WH HILEDFH
GDQV @ SKDWH GXUWHFH HQ VRXWQDQWXQH VMWKPXUH D\ DOWGH Y« UMBEBN FDSDAWY RS« UDWRQQH®N VXU ®f
\WMULDIQ

( Q SDLD@®I GH GHQIDIHP HOWGHV VDDV @) RQGDARQ (' ) D DPWY« VD SURF«GXUH GXWHOFH SRXUIDILH XQ GRQ
|lQDOAHUGH HXLRVDXSBVGH 2 1% TXLVRQW

e/ $JHOFHGHV 1 DARQVE QHVSRXUBN WIXJI«V +8&5 8 NDIGH GeSOR<VDX VHOQ GX SDLV HVBD VILRQEDHY
6RXWHQ SRXUIDYRIMHUD P IVH ¢ @ELLGHV Wk XIL<V WOV AKPMURY GDFFXHOHWDIGH GXUHQRH OADIVRQ GH
FRQVGH P DWUDX] GH FRXYHUMUHV MUY FDQVGHDX P DMDV HW GDQV BV FHOAHY GDFRXHCDX] 1URQWE UHV
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6RXWHO ¢ @ P IVH HO SOFH GXQ FHOWH GH SUMBARQY GH VHMEHY GXWHQEH DX] 1DP 1@ YX@XxUDE®N DYHE GHV
HJDOW  IQIRWP DARQV DX] 1P LGBV MOXUDQAMY VRXWHQ S\t FKRVRADO DFFRP SDIGHP HOWSDU GHY WDYDIGBXWY/
VRADX] HAGHY VHEHV GH VDOW  UHEKHUFKH HWUKQUIEDARQ GHV 1DP LGBV SRXU BV HQIDOW Ve« SDKY GH BIXU
IDP 1@l DX FRXWY GH GXUYR\ DJH XQ FHOWH D @ FDSDAW GOFFRP SDICHUHOAH ¢ SHWRQQHV SDU
MAXU

e 6263WYXCH 0 RGDVH

( TXISHP HQWGH  FDP SV GH Wk XJI«V HQ 0 R@DYIH DYHF XQ A WA/P H G«FDILDIH FRPW GV X< ¢ Ve PXUMHURHV
FDP SV HO «FOILDOABN ] ROHV GH VDQUIALHY HABN DRHY HOAH BN WOMY / H FRQYRLGH 62 6 SWINGH HASDUA/
DYHF ED@QV «FOILDQW $ILARU
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CHSXV  DQVL' "7(; HVAHQIDI« HQ) WDQRH GDQV B mSLIRMWIAXQHV}  TXLD SRXUREMPW GLOWJIUHU GDQV VHV
HIHAMY GHV SHIVRQOHV «BLIQ<HVHP SBL \ FRP SUVGHV HXJlk HV
&H SURVIMHWR2 V IDSIGHP HOWDLIL¢ QOWLODARQDOGDQV XQH TXIQ DIOH GHSD\V VRXVBIQRP GH6$/ 7$

63/ 7$ D UHX BIWRSK«H* (("6 6' * HQ GePHUX< SDUGI) RQGV $UERXV HWWRXV GxJIGH GH 5P EDWDGUFH
GX )RKP * «QuUDWRQ (JDDW GH @ 18 SRXUGI @HQ WDk« HOAH CGxJDDW HOWH BV IHP P HV HAWBN KRP P HV HW
GDXWHV2' ' WY TXH® HWVOGI

(QHIHW®EI SIRIWP P H 6D WSRQG DX] REMANVGH@ ' xJDW GHVWWHHY @' ' G GKYHBRSSHP HOW
GXWEG 2 ' ' 3URP RXYRIUGHV VRH«\WYV BV SDALIT XHY HAMQFBMYHV 3 RXU DMACQGH FHV REMPWY ©f

WDYDIOGH VHOUEID/DWRQ TXH QRXV HIHAMRQV DXSU V GHV 2 1% HWGHV SDUAAV SUHQDQMY HVAFUXADO " CHVNA V/
IP SRUBQANGH QH SDV VIMP DAVHU BV SXETFV AEGN HWGH QDYLIXHU GH P DQ2 IH FRK«UHQW HOWH KXP DQW/
GLYHUAW FKDUW HWRIEDUW

/ H SDUMQDUDADYHF 7( 17 QRXV D SHIP IV GH IDILH GHV P DAMU FOWHY [OMQDARQDBN HWGH E«Ql IFHUGH GIXU

DFFRP SDIQHP HQW
1 RAH DPARQ SHP HWXQH JWDQGH GYHUW GH QDARQDDAY GH WXLV TXL GeYHRSSHONVGHY  FDUE LHV

SWIRIMMRQOHDN FKH QRXV



/(* 551"

(Q "WDOLH /HJUDQG VRXWLHQW O DVVRFLDWLRQ OLJUDER
' DQV ®f FDGH GH VD SROMXH ' IYHMW HW'QFOMRQ / HIWDQG DSSRUM XQ VRXWHQ
IIQDOAHUE 0 LJWDER  &HWHM DWRADMRQ GH E«Q«<YRBN DWMM GHV WIXJL«V/ * 97 TXLRQW
IXLOXWY SD\V ¢ FDXVH GXQ UVTXH GHP SUMRQOHP HOARX FRQGDP QDWRQ ¢ P RUN( @1 BV
DIGH ¢ REWQU ®f WMWGH WXl FDV ROAVGNI «\W J«lkV DYHF VXAV * WFH DX
VRXWHQ DSSRUY SDU/ HILDQG 0 LJWDER D IQDXI XUk« GH QRXYHDX] ®FDX[ ¢ YRBIQH "B
® P DLGHOQHJ



| 25($/

QI UDARQ GHV Wkl XJ LV VXUBI @HX GHWDYDIO

&KH] 2U«R®XWRPPHAVRQYDLDFHEHWQWUHSUEWHERP P X Q D S0 XWR U WHRVFW « « BR UV E KN
SHUVR GHA R X WHOW RWHNVIQG H Q W MW ¥WX DWR. @®F¥S W +HWD ORULNS KNV / 2U«D®IQJD.
GDQV LQW « BHMELRIY XV B LIBXW UDYWUD YGH.U M U 8 QRIW D PAPHHY «&/D QO/R R Q GHHQ W 1 H WRH
QRVTXLSE¥GLLKULYHU\VOLWKX L&/ XQFORDLRQ/¥QPRQGDWRRQBWR QURJUD PRHD X RO

%HWWHU /LIH

e /| 2U«DO JUDQFH V HQJDJH DYHF 3/$&(

/JHIBRXSWH HYW RFXQRUJD QL\IRPPRE $& SR XWRQ QHMU X SSPUWHUVR Q@Q HVI LKERNVIJUD QW
3/$&ODFFRP SDIMYWID WHBWR JUD BMIR UP D WERQOGHZER XY HWY B[O HQW UV R SR H W QJ H O DOV
«WXGLDQNFWDFW HXARQ RPX HE\D QOY'HWRPDLGHR I HV V IR OH®« P LADYHD O HRQ G D P H GIW Y
O LOQR PHI\@HKEDOHR/LIUB QMVQRXYHD KU L YDRIRW WE @R XY QU HR F BV« W HGQR BOM V
VR F L «G\DPFXRHIEH VR'IHE XLV [/ 2U«DBOFRP S DI QMGL D GV $ & S R XRJI | L@ R X WILSH@X V L H
QLYHDWHVVLRMERDFKOQUWHRODVW D UKW XQ«GKVPRLNMWQSURJUD BRPHQW RIBIDAW X G L D
VRQMPHOXGHP SORB\K 2 U « B &ONU « X Q L V&/HHORVS/MDP R LYH Q G IMRWONGHX U G¥S URJUD BRM U
V HOQWUD°QHU DX[ HQWUHWLHQV G HPEDXFKH G«FRGHU OHV ERQQHV SUDWLT
ERXGHVPRLGHIR UP DWLHRY X G LIDIQGARLY GFOIW W EIH. B DB 2 U <@ D U W H QY BIEXWE B¥R Q W
% X V L GBHFKR RHB X IO L VB O DEMS D UWH QIDDHBWE L Q IPHWXGLD QW YV P D QDI HSIVPWW L H
LQWHUYHQXV MRE GDWLQJ G«GL«V HW UHFUXWHPHQWY HQ VWDJH GH PRI

e IRWUH SODQ GH VROLGDULW« HQ 8NUDLQH

)DF#0O DP S GHXWL W X DWRMR @ X K D LM\RRXQWHD QX MUD R MR V V LERKR O O D E R U B W\N GUN\U D LEQHEK [
TXRQTX L VRWIX LW YWHDRW 8O X\ UJHRHIHX SSONHU DQ @R XQRFR O O D E R G BRARKGHHD W HKAD
SDUWLFXEEHED\YRLVIRWVR XKD LSADHQW. B X\SRIXIWE HIH XFIR/O O 2 HBI XS H X SYONU D L QIRKY
DYRPMAGOD¥BGHADPSD RRDGLEOWROOGHRGIGEW S URJIUDBRPE«Q «YRQBMLURMVRXWHQI
«JD OHPGIKMY* ORFDFHOMY\YBW LR ORPR® R URER X JBIL QIVXHD HS/U R J U D P®HDV 2 1B XW U D YSHDU
H[HPSOKX DXW &RPPLGWIDWL\BQ VR XQHYV« | X JHM/HD 81" &Y( R X&DR U PGHE R QG/ XPMR QW D |
WRWDO GH PLOOLRQV G HXURV 1RXV DYRQV G«M¢ GLVWULE X« SURGXL
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2 WDQIH VHQIDIH HQ 1 DYHXU GH QQFOMRQ GHV Wk XJ LV ¢ WDYHLY Gl «UHQMV DRARQV GDQV ®f P RQGH P HQ<HV SDU
VHV IRQGEDWRQV GDQV BV SD\V P DIV «JDBP HOMHV «TXISHV' LYHMW  "OFOMRQ HQ VDSSX\ DOM @ IRY VXUV
SDUMQDILHY HAVXUGHQI DIHP HQAGH VHV FRERWDWIEHY HAFR@ERUIDWMXLY/

e 3DUMQDUDADYHF 60MMK
' DQV ® FDGH GH VRQ SLRIUP P H + H® : RP HQ SRXUSQV GH P I W GDQV VHV «TXISHY WIFKQTXHV 2 LDQIH W
SDUMQDILH GHSXLY GH BMMAK  XQH DAWRADARQ TXLP HAHQ  XYWH GHV SLRILDP P HV IQQRYDQW | DYRIMVDQW
QOFOMRQ GHV IHPP HV WIXJHV GDQV BV P «WAY GH @ WK HWGX QXP «UTXH &HV SWRIUP P HV
GDFFRP SDIQHP HOWFR@PW HWQGLYIGXHORI UHQWGHY IRWP DARQV FHUNIHY GHV DR GH QHVE RINQI HAGHV
VHWRQV GH P HQRWDWHQ VDSSX\ DOWXUCHQI DIHP HOAGHY VDO YRBQEILHV

o BRXWHQDX] UdXJLeV XNDIQHQV
' HSXLV B GKEXWGH @ JXHUH G1* URXSH 2 IDQIH DI MSRXUDSSRUMUXQH DIGH KXP DQMILH DX] U XJ LV XNDIQHQV

HWSRXUSHP HWH DX[ SRSXOWRQV GH JDUGHU®! FRQEPADYHF BIXWY SURFKHY UV GH @MXWH FTW GHV [LRQE LHV
' RWH GXQIRQGVGXUHFHG P I@RQ GHXWRV @) RQGDARQ 2 IDQIH D SX DSSRUMUXQ VRXWHQ ILODQAHUDX + &5
DX IRQGDWRQV 2 LDQIH GDQV ®N SD\ V I IRQEAHLY DYHF G NLDIQH HADERQGHU®N GRQV GHV VDOV ¢ @ &R 5RXJH
(Q) WDQPH XQH FDP SDIQH GDSSHODX] GRQV SRXUB! +&5 D «W GLLIXV«H SDUB0 6 ¢ SOV GH P LARQV GH FOHOW
2 IDQIH HABRK * DQV ®V TXDWH SD\V @ MRSKHV GH B NIDIQH R» 2 IDQIHRSAH 0 RGDYIH 3R®JQH 5RXP DQH
HWBEYDTXIH  DIQULTXHQ) WQFH HQ (VSDIQH RX HQ %HOLTXH GH QRP EUHXVHV LOMDAYHY VROWFRQGXIWY JWFH ¢ ©
P REIQVDARQ GHV VDOV ( @N SHXYHOW-WH GH QDMUH WIFKQITXH RX FRP P HUADG! JUDMMWY RX UGXPWRQ GH

GX SUL GHV DSSHY YHW @B NDQH UHQIRUAHP HQOAGX UVHDX HAIQWEE@MRQ GH ] RQHV: L) LIUDWIWY GMAEXWRQ GH
WQSKRQHV P REIBN GH FDUMV 60 SWSD «HV RX GH P DWUHOIQRWP DWXH DX[ WdXJl«V KXP DQWBLH DIGH
DI HOMILH FRGPM GH SURGXIW GH SUHP 2 UH QPHVMW K«EHIHP HOWDFREXHOGHY HODQW  RX YWHU QQVHIARQ

SIRIMVMRQOHD®I IHRXAWMP HOW HQ 3RBJQH HWHQ 5RXP DQH
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/ H) RQGV GH GRVDVIRQ $ LERUXV HQ ELH

/ H) RQGV GH GREMRQ $LERXV VM« GH QQMDAYH GH MWRADARQ $LERKY  HWGH JUDQGHY HOWHSWVHY
IOMODARQDBN G $YUO VRXV B KDXWSDARQDIH GX &RQVHG FRQRP ITXH HWERADY XURS«HQ 6RQ
DPWRQ HWGILLT «H YHY @ SURP RWRQ GH GxJ DO HOAH BNV IHP P HV HWBN KRP P HV GDQV ®I P RQGH ¢ \WDYHLY
QRVEP P HQAD GLLIXVIRQ GXQ WEIQGDLG HXURS«HQ HAP ROGIDOGI* (6 * HOGHU( TXDIW ( XURSHDQ
"QMODARQDCB\BQGDLG

$11Q GH WSRQGH DX] H] LJHQAHV GH AW [QMUODWRQDD/DARQ JIDQGMOQM ®1) RQGV $UERUKY D RXYHUABI
WMBQGDUG * ( (76 DX] GYHUAWV HQ /' H Udl « LHQMHCBLRSRVH XQ FUM/UH GH QEHVDWRQ LHDW. ¢ ©
SUYHQARQ HADX WDMWP HOAGHY TXHVWRQY UHDWYHV DX]  IRBIQAHV IDWV DX] THP P HV HAE @ WDOVMRQ
QXP «UTXH

(Q $UERIKVD OQF« DX V2 JHGH@ 18 ¢ 1 HZ <RINBNVWRSK«HV* ( (6 6' * DILQ GHG«P RQWHUTXHO
«J DIW HVBI BIMHUGHY FKDQIHP HQW RKADX] GH QRWH P RQGH

(Q $UERXV D @QF« DYHF B JURXSH2 IDQIHD® 2 UH &KDUM "QMLODWRQDG! SRXUXQH"$ "QFOMYH TXL
FRP SMSOVGH  RUDQVDARQYMIQDELLHY ¢ FH MRXUHWEI OEHT ( (76 $

(Q $UERKV D OQF« BI@EHT ( ("6 (9( 17 GROAD; 32 GH' XEDLD «W ®I SUP IHU

| HOVHP E®! GH FHV OEHQ/DWRQY VAP 1V HQ SOFH DYHFE Bl BDGHUP RQGIDAGH @ FHUMIEDARQ %XUHDX 9HUMDY

EHINEDARQ



/H *((=6 HQ EUHI

/[HV ODEHOV *(("6 HW *(("6 '"9(56”77< V DGUHVVHQW ¢ WRXV OHV
VRXKDLWHQW SDUWLFLSHU ¢ OD FRQVWUXFWLRQ G XQH VRFL«
KRPPHVY HW GH OD GLYHUVLW« /H U«l«UHQWLHO D «W« FRQOX
GH OD WDLOOH GH OD FRQILIJXUDWLRQ HW GH O DFWLYLW« G

3RXU REWHQLU OHV *(("6 HW *(("6 '"9(56"7< OH JURXSH GRLW F
IRUPDWLRQ HW GH FRPPXQLFDWLRQ SRXU WHQGUH YHUV O «JC
O LVVXH G XQ DXGLW VXU VLWH HW G XQH «WXGH GRFXPHQWD!
GHV PR\HQV PLV HQ XYUH HW V DVVXUH GX ERQ G«SORLHPHQV
SURIHVVLRQQHOOH IHPPHV KRPPHV HW GH GLYHUVLW« DX VHL
JURXSH TXL VRQW FRQFHUQ«HYV SDU OH *(("6 RX OH *(("6 '"9(56
G «YDOXHU O LPSOLFDWLRQ HW OHV SURJU2V U«DOLV«V

/HV ODEHOV *(("6 RX *(("6 '"9(56”7< VRQW G«FHUQ«V SRXU DQ
DX ERXW GH PRLV /H *(("6 HVW XQ PDUTXHXU G H[FHOOHQFH
/H *(("6 HVW SU«VHQW GDQV  SD\V

/IHV HQWUHSULVHY G«cWHQWULFHYV GX /IDEHO *(("6 HW PHPEUHYV
&DUUHIRXU (') 'DQRQH *HRGLV "QGLWH[ /HIJUDQG .HROLV /
6RGH[R ' DXWUHV HQWUHSULVHV VRQW ODEHOOLV«HV HQ (XUF
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